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Tema: CYTHICTD ITIOHSITTS «KATPAPHA BIPXKA»

Meta: 03HAIOMHUTHCS 3 CYTHICTh MOHATTS «arpapHa oipka»

3a IToctanoBoro Kabinery MinictpiB Ykpainu Big 26 rpyans 2005 p. N 1285
«IIpo cTBOpeHHsI arpapHoi Oipki», arpapHa Oip)ka € IOPUIUYHOI0 0CO00I0, IO
CTBOPIOETHCS 3 METOIO MMIJIBUILIEHHS PIBHS MPOAOBOJILYOL O€3MEeKU KpaiHu, HaJaHHS
OIp’)KOBUX MOCHYr CyO'€eKTaM TOCIOJApIOBaHHS 3 YKJIAJaHHS OIpKOBUX YIoj
(KOHTPAKTIB) IIOAO CUIbCHKOTOCHOJAPCHKOI MPOJYKLIi, MPOJaXy TOBAPHUX
JepuBaTrBiB, 0a30BUM aKTHBOM SIKHX € CLIbCHKOTOCHOJApChKa MPOIYKIIis,
IMOTeYHUX cepTU]IKATIB Ta IMOTECYHUX 3aKJIAJHUX, a TAKOXK 3 MPOBEIEHHS Ta/abo
oprasizariii po3paxyHKOBO-KJIIPUHTOBOI iSIIbHOCTI.

ExoHoMmiuHa CyTHICTH Oip>KOBOTO arpapHOro pUHKY IMOJSTAa€E B TOMY, IO 1€
opraHizoBaHa ¢)opMa arpapHoOTo pyuHKY, sika epeoavae CyKymHIiCTh TPaBUII 1 HOPM,
110 320€311euyoTh €PEKTUBHUN PETrJIaMeHT 3A1HCHEeHHS O1p)KOBUX TOpriB. PO3BUTOK
BITYM3HSIHOTO OIP)KOBOIO PHHKY CBIAYMTH MPO 3HAYHUK OOCAT peanizoBaHOl
CUIBCHKOTOCTIOAPChKOT MPOAYKIIi HAa TOBapHUX Oipxax KpaiHu Ta JlepxaBHid
arpapHii O1pxi.

[IpenMeToM IisIIBHOCTI OipKi €:

1) HanmexHa oprasizaiiisi 0ip>KOBHUX TOPriB (ayKI10HIB) TOBapaMH, TOBaPHUMU
JepUBaTUBAMH, IMOTEYHUMHU cepTUdIKaTaMH Ta IMOTEYHUMHU 3aKJIaJHUMH,
CTBOPEHHSI pO3pPaxXyHKOBO-KJIIPUHTOBUX CHUCTEM JUIsl 0OCIYrOBYBAaHHS YKJIaJIE€HUX
O1p>KOBUX JIOTOBOPIB (KOHTPAKTIB);

2) dopMmyBaHHS PHUHKOBOI IIIHM Ha CLILCHKOTOCIOIAPCHKY IPOIYKIIIO
(moB's13aH1 3 HEIO MOCYTH) Ta 1HIII OIPKOB1 TOBAPH;

3) AochpKeHHS KOH'IOHKTYPH OpPraHi30BaHOTO arpapHoOro pUHKY Ta
BUBUYEHHS CYCHUIBHOI TyMKH II0JI0 TAKOT'O PUHKY, HaJJaHHS KOHCYJbTAIlii 3 MUTaHb
KOMEPILIMHOT AISTTbHOCTI;

4) HanmaHHA OIP>)KOBHX NOCIYT, HEOOXIJHUX JJIi NPOBEIEHHS arpapHUM
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dormOM TOBapHMX ab0 (HIHAHCOBHX IHTEPBEHIIA 3 METOIO MiATPUMAaHHS PiBHS
MIHIMATbHUX  a00  HEJOMYIIEHHS TEPEBUIICHHS  PIBHS  MaKCHMaJIbHHUX
3aKyMiBEIbHUX I[1H 00'€KTIB IEPKABHOTO I[IHOBOTO PETYJIFOBAHHS,

5) BUKOHaHHS PIlIEHb arpapHoro (QOHIY MPO 3aAMPOBAKEHHS PEKUMY
aMIHICTPATUBHOI'O PETYJIOBAHHS IIHM OKPEMOTO 00'€KTa JIeP>KaBHOTO I[IHOBOI'O
PEryJIIOBaHHS y BUMAAKaX, epeadauyeHnx 3aKOHOJaBCTBOM;

6) opradizauis OIp>KOBUX TOPriB 3 MNpUIO0aHHS Ta MPOAAKY OO'EKTIB
JIEPKABHOTO I[IHOBOTO PETyJIOBaHHS UIsi MOTpPed AepKaBHOTO IMPOIOBOIHLYOTO
pe3epBy, a TaKOX 3 MPOJAXy OO'€KTIB JEpPKaBHOT'O LIHOBOTO PETYJIOBaHHS, 110
Oynu koH(picKoBaHl a00 MAIAralTh po3npojaxy. Ilopsmoxk mnpogaxy Ta
npu0aHHs TaKUX TOBAPIB MIJUISITA€ Y3TOMKEHHIO 3 arpapHUM (poHIOM;

7) wHamanHs (iHAHCOBMX Ta IHIIMX KOHCYJbTAIli, TMOB'SI3aHUX 3
PO3paxyHKOBO-KIIIPUHTOBOIO JIISITBHICTIO;

8) CTBOpEHHS MPOrpaMHOTIo 3a0€3MEeUCHHS 3 MUTaHb O1P’KOBOT TISITBHOCTI;

9) HajmaHHA TOCIYT 3 TMOIIMpPEeHHs 1HdOopMallii mpo pe3ynabTaTH OIPIKOBUX
TOPriB (ayKLI10HIB), PEKJIAMHUX MMOCIYT;

10) mpoBajpkeHHS IIAIBHOCTI y cdepi 1H(popmaTH3alii, HAaBYAHHS Ta
N1BUIIEHHS KBaliQikaiii O1poBUX OpoKepiB (AUIIEpiB) 1 TPALIBHUKIB O1pKI;

11) Bunyck Oip>KOBHX OIOJETEHIB, JOBIAHUKIB Ta IHIIUX 1H(QOpMALIAHUX 1
pPEKJIaMHHX BUAaHb 3 IUTaHb, MOB'I3aHUX 3 OIP>KOBOIO AISUTBHICTIO.

Ha arpapmiii 6ip>ki 311iCHIOIOTHCS O1p>KOB1 orepartii 1mo1o:

1) Ge3mocepeHbO CLILCHKOTOCTIONAPCHKOT MPOAYKIli, Y TOMY YHCII IS
JIep’KaBHUX MOTPEO;

2) 00’€KTIB Iep>KaBHOTO IIIHOBOTO PETYJIIOBAHHS, 32 HOpPMaMH BiJITOBITHOTO
3aKOHO/1aBCTBA;

3) omepaiiiii 3 TOBApHUMHU JI€pUBATUBAMH, TOOTO 0a30BUM AaKTHUBOM SIKUX €
3a3HaveHa CUIbCHKOTOCTIOAAPChKA MPOTYKITis;

4) onepauiil 3 imoreyHuMu ceprtudikaTamu (LIHHUK mMamip, 3a0e3ne4eHnit

IMOTEYHUMH aKTUBaMU a00 1MOTEKaAMH);
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5) omepariii 3 IMOTEYHUMH 3aKIaIHUMH (I[IHHUK mTamip, eMIiTOBaHUU
IPUBATHUM IMMOTEYHUM OaHKOM ab0 MyOJIYHOI0 KPEIUTHOI YCTAaHOBOKO 3 METOIO
3QIy4eHHSI KOIITIB JIJIi TIOMAJNBIIOT0 HAJaHHS IMOTEYHUX KPEIUTIB, SKUH €
O60proBuM 3000B's13aHHAM OaHKY Iepe oro aepikareneM);

6) IHIIUX TOBapiB, SAKI JOMYIIEHI JO peami3aiii Ha Oipxki, Yy TOMY YHCII
MaTepiaJbHO-TEXHIYHI  pecypcHu, sKi 3a0e3meuyyrTh CUIbChKOTOCIIOIapChKe
BUPOOHUIITBO.

bipxoB1 oneparlii CKJ1agarThes 3 YKIaJAaHHs OIp>KOBUX yroja (KOHTPAKTIB),
BEJICHHA OIp>KOBHUX TOPIiB (ayKIIIOHIB), pO3paXxyHKIB 32 HUMH, BUPILIEHHS CIIOPIB 3
IIUX TTUTAHb.

Ha toproBomy MaiilaHuuKy arpapHoi Oip»l1 MOKHA YKJIACTU KOHTPAaKTH Ha
yMoBax cmoT 1 (opBapa. Arpapna Oip>ka 3a0e3neuye MaKCUMAaJbHE CITPOIICHHS
MOIIYKY PUHKY 30yTYy 1 MOCTA4aJIbHHUKIB, MPO30PICTh PUHKOBOTO IIHOTBOPECHHS;
CBOOOJy 3/1MCHEHHS OpOKEPCHKOI AISUTBHOCTI (WIeHaMH arpapHoi Oipki craiu
noHas 50 OpoKepChKUX KOHTOP); O€3KOIITOBHI Ta SIKICHI KOHCYJIBTAITIT CIIeIIaTiCTIB
BIJIJIUTY TOPTiB 1 IOPUIUYHOTO BIAJUTY 1100 PUHKOBOI KOH IOHKTYpPHU, IPOLIEypU
yKJIaJaHHS JTOTOBOPIB, BUPIIIEHHS CHOPIB Ta IHIIMX MHUTaHb, Kl CTOCYHOTHCS
O1p>KOBOi TOPTiBIIi; OpraHi3allil0 JEepPKaBHUX 3aKyMiBelb CUILCHKOTOCIOAAPChKOI
MPOAYKIIII.

OcCHOBHMM 3aBAaHHAM (DYHKIIIOHYBaHHS arpapHoi OipKi € HaJlaHHS TOCTYT B
yKJIaJlaHH1 O1p>KOBHX YTOJ IMOJO0 ClLILCHKOTOCIIOAAPCHKOI MPOIYKIIi, BUSBICHHS
TOBAapHUX IIiH, MOMUTY 1 MPOIMO3HUIII Ha CUILCHKOTOCTIONAPCHKY TpoayKiito. [Ipu
IbOMY arpapHi OipkKi MOXYTb CTBOPIOBATHCS SIK YHIBEpCalbHi, Tak 1 OyTH
CIICIIaII30BAaHUMHU, SKI MPOBOJATHCS OIPKOBY TOPTIBIIO JIMIIE 33 BU3HAYCHHUMH
BUJIaMU CLITLCHKOTOCTIOIAPCHKOT TPOTYKITIi.

ArpapHa Oipka — II€ HEMANPUEMHHIIbKE TOBapuUCTBO. BoHa 00’enHye
IOpUANYHUX 1 (P13MYHUX 0ci0, sIKI 3A1MCHIOIOTh BUPOOHMYY U IMOCEPEAHUIIBKY
JUSJIBHICTB, 1 CTBOPIOE YMOBHM JJI1 YKIAJaHHS OIpP>KOBUX yroja IIOJAO

CUIBCHKOTOCTIOAPChKOT MPOAYKIIi, NPOAYKTIB il mNepepoOKH i ToBapiB, WIO
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3a0€3MevYy0Th arpapHe TOBAPOBHPOOHHUIITBO, a TAKOX TOBAPHUX JEPHUBATHUBIB,
0a30BMMH aKTHBAMU SKHX € CUTHCHKOTOCIIOAAPCHhKA TPOTYKITIS.

Huni Ha 3akoHOAaBYOMY piBHI Opakye YITKOTO BHU3HAYCHHS, Yy SIKIA came
oprasizaliitHo- rmpaBoBiii ¢oopmi Mae OyTH cTBOpeHa arpapHa Oip»ka. [1eBHi arpapHi
O1p>ki HE MOXKYTbh OyTH CTBOpPEHI1 Y (hopMi Oy 1b-SIKOT'O TOCTI0IApCHKOTO TOBAPUCTBA,
OCKUIBKM MeTa iX JIsUIbHOCTI — He oJiepKaHHs npuOyTky, 00 3a I{uBinbHUM
KOZEKCOM YKpaiHM BOHM BIAHECEH1 10 HENJIPUEMHMIIBKUX TOBAapUCTB. Tomy
arpapHa Olp)ka TOBMHHA CTBOPIOBATHCS B OpraHi3aliiiHO-paBoOBId QopMi
HEeMIIIPUEMHHUIIBKOIO TOBApUCTBA. 3aKOHOJABCTBOM YKpaiHW BCTaHOBJIEHO
creniajgbHl BUMOTH 1100 OKPEMUX arpapHHUX O1piK.

IneTbca mpo Te, 1o AKHIO0 arpapHa Oip)ka Oaka€ HaJaBaTU MOCIYTH 3
yKJIaJaHHs Ta PEECTpallii yroa KymiBiIi-TIpoJaxy CUIbChKOTOCIIOAAPCHKOT TPOTYKITI
1 MPOJIOBOJILCTBA ISl JEPKaBHUX 1 perioHaIbHUX MOTPEO, MoranieHHs M01aTKOBO1
3a00proBaHOCTI, @ TAKOX 3 YKIAJaHHA Ta peecTparlii 30BHINTHbOCKOHOMIYHHUX
KOHTPAKTIB (32 y4acTi0 LEHTPaJIbHOTO OpraHy BMKOHABYOiI BJIaJU, IO peai3ye
JIep’KaBHY MOJIITHKY €KOHOMIYHOTO PO3BUTKY), TO BOHA Ma€ OTPHUMAaTH BHCHOBOK
I0JI0 BIAMOBITHOCTI BUMOTaM, SIKMH HaJaeTbesl Oe3omiatHo MiHICTEpCTBOM
arpapHoi MNOJIITUKH Ta MPOJIOBOJILCTBA Y KPAiHU.

Pimenns npo Bugavy abo BiAMOBY y BHJIaul arpapHiii O1p>ki BUCHOBKY II0JI0
BiZITTOBITHOCTI BUMOTaM MPUHMAETHLCS MPOTATOM MICSIIA, a TTACTaBaMU JUTsI BITMOBHU
y IIbOMY €:

a) BUSIBJICHHS B MOJAaHUX JJOKYMEHTaX HEJIOCTOBIPHOI 1H(OpMaITii;

0) HEeBIAMOBIIHICTh YCTAHOBYMX JIOKYMEHTIB BUMOTaM 3aKOHOJIaBCTBA;

B) HasABHICTh 3a00pTrOBaHOCTI IIEPE/] ICPKABHUM 1 MICIIEBUMHU OIO/KETaMU Ta
Nep>KaBHUMHU IITLOBUMH (hOHIAAMHU;

I') BIZICYTHICTb YMOB JIJIsl IPOBE/ICHHS O1p>KOBUX TOPTiB;

1) BIACYTHICTh BJIACHUX KOWITIB Y BU3HAYEHUX 3aKOHOJABCTBOM Y KpaiHU
ooOcsrax;

€) TepMiH poOOoTH OipKi 3 CUILCHKOTOCIMOAAPCHKOK MPOAYKIIIEID Ta
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IPOJOBOJBCTBOM MEHILIE OJHOIO POKY Ta HAasBHICTh MIHIMAJIbHOTO OOCSTY
peamizaiii CUTBCHKOTOCIIOAAPCHKOT MPOAYKIi Ta TpoaoBoibcTBa MeHIie 10 %
3arajJpHOTO 00CATY PIYHOTO TOBApOOOIry.

3aKOHOJIABCTBOM YKpaiHU pPErjJaMeHTOBAHO OCOOJMBI BUIU YIOJ, IO
MOXYTh YKJaQJaTHCS BHUKIIOYHO Ha arpapHux Oipxkax. Tak, 3a TunoBumu
npaBWwiaMu  OIpKOBOT  TOPTiBIl  CUIBCHKOTOCHOJAPCHKOIO  MPOJYKINIETO,
3aTBEPP)KEHUMHU CHUIBHUM Haka3oM MiHICTepCTBa CUIBCHKOTO TOCMOAApCTBa 1
IpOJOBOJIbCTBA YKpaiHu, MiHicTepcTBa €KOHOMIKM YKpaiHu Ta MiHicTepcTBa
dinanciB Ykpainu Big 03.04.1996 p. No 103/44/62 (3apeecTpoBanuii y MiHiCTEpCTBI
roctulii Ykpainu 16.04.1996 p. Ne 184/1209), nig yac 61p>KOBUX TOPTiB Ha arpapHii
O1px1 MOXYTb OyTH yKJIaJleH1 YO/, 1110 OB’ 3aHi:

1) 3 HeraiiHoro (Bix 1 mo 30 AHIB) B3aEMHOIO Iepeaayeio mpaB Ta 000B sI3KiB
1010 PeabHOI CUIBCHKOTOCIIOAAPCHKOI MPOAYKIIii (CIIOTOBA yroja);

2) npaB Ta OOOB’S3KIB 00 PEaTbHOI CUILCHKOTOCIIOAAPCHKOT MPOTYKIIiT
(¢opBapana yroaa);

3) B3a€EMHOIO Iepeaueto MpaB Ta 000B’ A3KIB 11010 CTAHAAPTHOTO KOHTPAKTY
(¢’rouepcHa yrona);

4) MoCTYyNKOIO MpaB Ha MAaOYTHIO Mepenady 4u HaOyTTS MpaB 1 000B’A3KIB
IIOZI0 PealbHOTO TOBapy a0 CTaHIAPTHOTO KOHTPAKTY (OMIIOHHA YTOAa).

IcHyBaHHS Takux BH[IB YTOJ, TMOCIYT'M WIOJAO YKJIAJaHHS SIKUX MOXeE
HaJlaBaTH arpapHa Oipxa, Ma€ BOKJIMBE 3HAUYCHHS 3 OISy HA CE30HHHUM XapaKTep
CUTBCHKOTOCTIONNAPCHKOTO BHPOOHMIITBA. Ha ChOTOAHI OKpemi BUIU IUX YOI
(30kpema, ¢opBapaHi Ta (’IOYEPCHI) MIUPOKO BUKOPHUCTOBYIOTHCS arpapHuUM
dbon0M I HOPMYBAHHS JIEPKABHOTO IHTEPBEHIIIMHOTO (POHTY Ta BKHUTTS 3aXO0/I1B
JIep>KaBHOI MIATPUMKH CUTHCHKOTO TOCIIOIAPCTBA.

ArpapHa Oipka Ma€ pO3TAIYyXKEHY MEpEeXKYy perioHaJbHUX BIIIAUICHDb 1
Npe/CTaBlICHa B KOKHOMY perioHi YKpaiHW, IO Ja€ 3MOTY CKOPOTUTH 4Yac Ha
yKJIaJaHHs yroJ] 1 3HU3UTH (PIHAHCOBI BUTPATHU Ha iX peecTpariio. OCHOBHOIO METOIO

JISIBHOCT1 arpapHoi Oip’Ki € CTBOPEHHS CHUCTEMHU PEryJIOBaHHA IIH Ha PUHKY
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CUTHCHKOTOCTIONAPCHKOT MPOMYKINI Ta HAJAroJKEHHS B3a€MOBITHOCHH MIiX
cy0’ekTaMH 1BbOTO PHHKY, OCKUIBKH arpompojoBOJibua cHUCTeMa YKpaiHu
CKJIQJIA€EThCSI 3 BEJIMKOI KUTBKOCTI MIAMPUEMCTB: MOCTaYaIbHUKIB, BUPOOHHKIB,
nepepoOHHX HIIPUEMCTB, MIMPUEMCTB Xap4oBOi IIPOMUCIIOBOCTI,
JTUCTPUO IOTOPIB, TPOIABIIIB.

JI1st cy0’€KTIB €KOHOMIYHOI JISUTbHOCTI OCHOBHUM 3aBJaHHSM € OTPUMaHHS
npuOYyTKY B MAaKCUMaJIbHOMY PO3Mipi 32 ONTUMaIbHUX (MIHIMAJIbHUX ) BUTpAT.

Po3kpuTu nmuTaHHSA MOAO 3MICTY AISUIBHOCTI arpapHux Oip:k BOA4aeThCs
JOLIUIBHUM Yepe3 aHam3 (QyHKIii 0ipxi. 3akoH Ykpainu ,,JIpo ToBapHy Oipxy” Ta
lNocnogapcbkuii KoJeKC YKpaiHM BU3HAYAIOTh NMPUHIUIU JiSTIBHOCTI TOBApHOI
Oipxi, mpaBa, 00OB'SI3KH, ajie HEe BKa3ylOTh, IKi QYHKI[IT BUKOHYE Oipxa.

Busznauators Taki GyHKIlIT arpapHuX Oipx:

— opraHizaiiiiHa (oprasizaiis OIp)KOBHX TOpPriB, BUPOOJEHHS TIPABHII,
MaTepialbHO-TEXHIYHE 3a0e3TeUCHHSI TOPTiB, 3a0e3MeUCHHS
BHCOKOKBaTI(h1KOBAHUM TIEPCOHATIOM);

— po3poOsieHHS OIp>KOBUX yroJl (CTaHIapTH3allis SKICHHUX TapaMmeTpiB,
BU3HAYCHHsI PO3MIPIB MapTii, IPOLeTyp PO3PAXYHKIB 1 3a0e31eUeHHS JIKBIHOCTI);
BUPIIICHHS CyNepedoK MDK wWwieHaMHu OipKl ¥ ydJacHUKaMu OIp»KOBUX OTIEparliif;
peecTparllisg Ta myoikaiis Oip»KOBUX IIiH (KOTUPYBaHHS); CTpaxyBaHHS I[IHOBHX 1
KYPCOBHUX PU3HKIB (XEIKYBaHHS);

— TapaHTyBaHHS BHUKOHAHHSA OIpKOBUX yroj (4epe3 opraHizailiro
PO3paxyHKOBO- KJIIIPUHTOBOI JTISJIBHOCT1);

— i”dopmarliiiHa (30ip 1 peectpallis OIP)KOBUX I[IH 3 METOIO IMOAAIBIIOrO
PO3IMOBCIOJIPKEHHS ).

Buxoasuu 3 uporo, (pyHKIIl arpapHoi Olp>KI YMOBHO MOKHA HOJLIUTH Ha
BHYTPIIIHbO-OpraHizaliiiHi (CpsMOBaH1 Ha OpraHi3aliio 31aroJ»KeHoi poOOTH BCiX
CTPYKTYPHUX OJMHHIIL OIpKi 1 CTBOPEHHS YMOB JIJIsl YKJIaJaHHS O1pyKOBUX yron) 1
30BHIMMHI  (crpsiMOBaHI  Ha  3a0e3medyeHHsT  €PEKTUBHOI  B3aeMOMii 3

CUTBCHKOTOCTIOAPCHKUMH TOBAPOBUPOOHUKAMU Ta IHIIUMHU CYO'€KTaMU arpapHOro
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puHKy). [Ipr iboMy OCHOBHOIO (pOPMOIO 3MIMCHEHHS OIp’KOBOI TOPTIBII arpapHOi
Oip>ki € OipKOBI TOpPTH, IiJ Yac MPOBEACHHS SKUX YKJIQJalOThCA YTOAW Ha
peanizaiilo CUIbCHhKOTOCIIOAAPCHKOI MPOAYKINi. 3 METOI 3alydeHHs KIIEHTYPH
Oipki 3aIlIKaBIIOIOTh IPOJABIIIB CUIbCHKOTOCTIONAPCHKUX TOBApPIB 3YCTPIYHUM
MpOJaKeM TOBAapiB, HAJIAIOTh MUIBIKM y NpUAOAHHI aKiliid, OPOKEPCHKUX MICIIb,
BKJIQJIal0OTh 1HBECTHIT JIJIi BIPOBA/KEHHS HOBUX TEXHOJIOTIM y 3emiiepoOCTBO,
TBAPUHHULITBO, TNEPEPOOKYy MPOIYKIIi CUIBCHKOTO TOCIOAApPCTBa, B OKPEMHX
BUIAJIKaX CUIbCHKOTOCHOJAPCHKUM TOBAaPOBUPOOHUKAM HAJAOTHCA KPEIUTH IIijT
rapaHTii OipK, HaJalTh 1H(OpPMaLIiI0 BIJHOCHO IIH Ha ToBapu. BogHowac Oipxi
BUKOPHUCTOBYIOTh Pi3H1 (POPMH OOCITyrOBYBaHHS KJIIEHTIB, TOBAP BUCTABIIAETHCS SIK
Ha TOPTrH, TaK 1 715 OOMiHY.

Icnye aBa  BuAM  CTaHAApPTU30BAHUX  TOBAPHUX  PHUHKIB  JUIS
CUTBCHKOTOCTIOIAPCHKUX 0a30BUX aKTHUBIB: 0a30B1 pUHKH (CIIOTOBI Ta (opBap/IHi) 1
PO3BUHYTI pUHKH (¢’ 10YEPCHI Ta OMIIIOHH]).

Cnomosuii punox — 1€ 0a30BUA PHUHOK, JI€ TMOKYIElb 1 MpPOAaBelh
JOMOBJISIFOTBCSL TIPO OTepaliito 3 6a30BUM aKTHBOM, II0 Mae OyTH JOCTaBICHHIA
HeraitHo a0o HaiOmmkuuM dvacoM. CTBOpPEHHS OpPraHi30oBaHOTO Ta BUIBHO
(YHKLIOHYIOYOTO TOTIBKOBOTO PHUHKY € HEOOXIHOK NEepelyMOBOKO IS
dbopMyBaHHSI KOHKYPEHTOCIPOMOKHOI PUHKOBOI CUCTEMU. J[0 pO3BUHYTUX PUHKIB
HaJIeXaTh ()’FOUEepPCHI Ta OMITIOHH] PUHKH.

@ ’touepcruli puHOK JACIIO CXOXKH Ha TOTIBKOBUHU 1 (pOpBapAHUI PUHKH,
OCKUIBKH TOKYIII Ta MPOJIABIll TOTOKYIOThCS Ta 3000B’A3yIOThCS II0JI0 TIEBHUX
IiH, 9acy ¥ MICIIs TOCTaBKK 0a30BOro akTUBY. Ha BiAMiHY Bij yKJIagaHHS yroj Ha
TOTIBKOBOMY PHMHKY, Ji¢ BJIACHICTh Ha (PI3MYHI AaKTUBU 3MIHIOETHCSA 3 KOXKHOIO
yroj010, yroga Ha (’rouepcHOMY pUHKY mependavae ymiie 3000B’s13aHHS 3 OOKY
MOKYIIIB 1 MpojaBiiB. {1 po3BUHYTI pUHKH 1HOMA1 XapaKTEPU3YIOTh SIK HAJIMIPHO
CHEKYJISITUBHI, ajie Hacpas/i e He Tak. D rouepcHi il ONIOHHI pUHKU BUKOHYIOTh
BOXIUBY (YHKIIO CTpaxXyBaHHS, OCKUIBKA BOHM MOXYTh MPOTUAISATH

HECTIPUSITIMBOMY PO3BUTKY I[1H Ha TOTIBKOBOMY pUHKY. e Moxe nonaru 3aranbHoi
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PUHKOBOI CTaOlLIbHOCTI, OCKUIBKM TOKYIIll Ta MPOJABIIl OTPUMYIOTH y CBOIX

omeparisix OuIbITy O€3MeKy.

JAOMAIIHE 3ABJAHHSA
Knacugikyiite 0coOJMBOCTI 3A1MCHEHHS CIOTOBUX, (’HOYEpCHUX Ta

dbopBapHUX Yro/ Ha arpapHOMY PUHKY, PE3yJIbTATH MPEACTaBbTE B TAOJMIIL:

VYrona CIIOT ¢’ rouepc dbopBapx
O3naka
1.




